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Eco Recycling Limited
Unaudited Financial Results for the Quarter Ended 30th September, 2013

{RE. i th
Unavdited Ausdited
il | o PARTICULARS Ciuarter Endod Half Year Ended Yoar Ended
E Aadun-13 | 30-Sep-13 | 30-Sepiz | 30-Sepid | 20-Sep12 31-Mar-12
1 a} incaomsa from Oparation ! Sales 57,859 10,338 LT BE237 112,183 210,008
b} Crhar Qparating Income 1,558 BST T3 2415 1,183 4,133
Total Oparating Inoomse 58,457 11,195 50,470 TOEE2 M3 23140
<) Qthar Incoma 8,195 B.AT3 123 17,6648 408 2,143
Taodal Incomin 63,652 18,668 &0.593 B8,320 113,757 225,283
i Expendiura
a} {increasayDecrasss in Stock-in-Trade (3,068 Q7 {532 (2,139] (4,B43) (29,132
b} Purchases S, 083 6,187 47 043 B5.270 82,110 200,024
) Empioyaes Cost 3,188 3B 2,345 6,605 4738 11,259
o) Deprociation 720 740 420 1,461 74T 1,842
2] Renl 2575 2805 1,513 5,100 3,001 7,046
1) Profecsional Fees Ga ) a1 ksl 163 42
g Travelling Expenses 121 1 34 2682 3 1,274
0 Other Expenditurs > 5ay 2,160 5,868 4,777 10, 195 17,355
Tatal Expanditura 65,207 16,245 58,773 81,532 106,492 210,482
3 EEMIILWH from Operaticns befora Interest & Exceptlanal Bems 3308 s 3420 6,788 7208 14,201
4 |inferest 1,805 2,008 1,380 4,114 2,852 5,518
5 Prafit §Lossjfrom Operations before Exceptional fems (3-4) 1,560 1,118 2430 2ETE 4453 oas4
g Exceglicnial Hern = H A : = i
T PROFIT ! (LOSS) BEFORE TAXATION 1.560 1,115 2430 2,678 4,453 8,884
[ Tax Expensa
Pravision for Taxation = - H - - 1,670
Diedarmad Tax (rel) = = . - - BB
Tatal . . - - - g 2478
Net ProfitiLoss) from Ordinary Activities afler Tax for the pericod
(O e ' < e 1,560 1118 2,430 2,675 4453 5406
10 Extraardinary Hom | net of Tax Expanse) - - - = -
11 |Net ProfitLoss) for the period [10-11) 1,560 1,118 2430 2,675 4,453 6,408
12 |Paidup Equity Share Capital (Rs) 175,425 175,425 175,425 175,425 175,425 175,425
(Mominal Vale Of Rs, 10 each)
13 |Resarves axcluding revaluafion rasena - - - - 5 148 608
Earning Per Share
4 : 5 a,
: a} Basic and Dikted EPS before Extraordinery Bems for the pariod, for chin Kge. whil S5 e B2l
tha year o cate and Tor the previous year (not 1o be arnuakred) (Rs.)
b Basgic and Diuted EFS aftar Extracrdinary ems for the paniod, for
|Ehe yuar fo date and for the previsus year (nal 1o be annuaized) (Rs ) o L L5 il L s
15 Agoragale of Fublic Shansholding
(8) Murnber of Shams 5,931,262 5931282 5,831,262 B,B34. 74z 5.931.262 5,931,242
(1) Parceriage of Sharsholdng 32 I 33.81 3381 3381 381
16 Proenoders and promater group Shansholding k
[3) Pledgedl Encumbeared
| - Mumber af sharas 0,000 340,000 340,000 340,000 340,000 340,000
- Purcentage of shares{ as a % of tha tatal sharehciding of promoder
and promolor graug) 283 293 283 293 293 253
- Parcenlage of shares] as a % of e tolal share capital of th
company. ) 1,54 1.84 1.4 1.84 184 1,84
(b Men - encumbared
-Number of shares 11,271,218 1,271,218 11,201,218 112712118 | 11,211,218 11271218
- Rmroentage of shores| &6 & % of ihe 1otal sharsholding o promota
and promgtar group) - §7.0F gr.or oy.ar ar.ov o707 Br.ov
- Percantage of sheres| as & % of tha total share cagilal of he
company) £4.25 84.25 £4.25 64,25 5425 64 25
HOTES:
1 The abcue residts fave been revewed by Se Audit Cornitlee and were taken on recerd by Sie Board of Direciors at it5 meeting held on 148th November, 2013,
2 Tha Statutery AldRars of the company have camied out & limiled review of the above financial resuls of the company for tha guarier ended 20t Saptambes, 2043
3 The financal stafements have been prepared in accardanca wilh e Aomounting Standard prascibed by the Companias [fccountng Standards) Rules, 2006,
4 Tiws company had flied complant against W's, Keynote Capitsis Limiled befere the Artiiration Commiltes of Nafional Stock Exchange for unsuthoelzed iransactions and
msaparopnsbien of majorty of investment perfale of shares and received awird in favour of the company vice Award Mo, NSEAVROA RBNICMIM-0002 420 502 15186 F
dalad 4.8 2013
5 Chat aof govcwil created on mesgar an amount of Bs. 34,02 s for (s gquarter has been writhen off againgl Capital Resorm in accordance with Accounting Stondard 14,
Prowasion for Tawation and Deflerod Tax shail be provided by tha company ot the yoar ered.
T The company cperates in the single business sagment of E-waste Mar £ Racycling hance, sag ise detnils are ral applicable.
] Previous yearsiquartes's fiquras have baen ragrouped | reamanged whbrver iecessany.
8 Mo Inwestar complaints were panding 81 spaning ard a2 the end of the quanes. Complans recewnd and resohved durng the quartes- NIL.
Far Eco mifted
Musnbial Sh::%un‘h Sani
15" Movember, 2013 Executive Director
205, Center Point, 2Znd Floor, Andheri-Kurla Road, Adj. to Hotel Kohinoor, Andheri {E), Mumbai - 400059,
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STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMEER 2013

” EcoRecycling Limited

{Rs. in thousands)
AS AT AS AT AS AT
SR, NO. PARTICULARS 30-Sep-13 30-Sep-12 31-Mar-13
Unaudited Audited
I EQUITY AND LIABILITIES
1) Shareholders' funds
(a} Share capital 175,425 175,425 175,425
(b) Resarvas and surplus 144 559 153,542 148 B89
Sub-total Sharcholders® funds 319,984 328,967 324,114
2) Share Application Money - - o
3) Mon-current liabilities
(8} Long term bosrowings 09,320 101,380 a5,051
{b) Deferred tax Eabilities (net) - 1,886 1,078 1,886
{c) Long term provisions 2,800 -
{d) Other Long Term Liabilities 23123 - 56,365
Sub-total Mon-current liabilities 124,337 105,258 157,302
a) Current liabilities
(&} Shoel term borrowings S0 B52 21,876 34 656
(b) Trade Payables B7.249 59,386 61,448
() Other cument liabilities T.343 25,078 8,274
{d) Short Term provisions 1,369 - 1,369
Sub-total current liabilities 146,613 106,337 106,747
TOTAL EQUITY AND LIABILITIES 590,934 540,562 588,163
Il ASSETS
1} Mon-current assests
(a) Fixed assats
(I} Tangible assets 87,066 34515 52,567
(i} Intangible assets 77,187 a5 489 g2,714
{lii} Capital work-in-progress 06,714 100,000 596,714
{b) Non-current investments 54 581 51,051 52 635
(b} Long-Term Loans and Advances 113,504 113,183
(c) Trade recehvables 800 =
(d) Other non-current assets 7,895 133,854 B.RE4
Sub-total Non-current assets 437,347 421,709 407,004
2} Current assets
(&) Inventories 81,334 54,905 79,194
{b) Trade receivables 4,636 56,316 73,761
(e} Gash and bank balance 304 2,489 4,364
() Shert Term Loans and Advances 3,603 - 23,801
(d} Other curment assels T4 5,133 43
Sub-total current assets 153,587 118,853 181,163
TOTAL ASSETS 550,934 540,562 568,163
FWEC:\F’E::EMM
Mumbai Shas%ank Soni
14th November, 2013 Executive Director
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Tal. 022 - 6191 9283 7 222/ 200
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LIMITED REVIEW REPORT

The Board of Directors,
ECO RECYCLING LIMITED

We have reviewed the accompanying statement of unaudited financial results of Eco Recycling
Limited for the quarter and six months ended 30" September, 2013 except for the disclosures
regarding 'Public Shareholding' which have been traced from disclosures made by the
management and have not been audited by us. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on these financial results based on our review,

Results for the quarters ended June 30, 2013, September 30, 2012, six months ended
September 30, 2012 were reviewed and results for the year ended March 31, 2013 were
audited by us.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatements. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with accounting standards notified pursuant to Companies (Accounting Standards) Rules, 2006
and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in
which it is to be disclosed, or that it contains any maternial misstatement

For GM] & Co

Chartered Accountans

F Re_‘N 0. 103429W

0

,hﬁangém' Maheshwari)
PARTNER
M. No. 38755

PLACE : MUMBAI
DATE :14" November, 2013
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Hyderabad Office : 207, Amrutha Estate, Himayath, Hyderabad - 500 029. Tel. 1 BEB2 1744 / BEGE 2774



