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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursu. t to Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eco Recycling Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the
statement”) of M/S ECO RECYCLING LIMITED (“the Company”) for the guarter ended 31*
December 2020 and year to date 1% April 2020 to 31% December 2020 being submitted by
the company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by SEBI
from time to time.

2. This statement which 1s the responsibility of the Company’s Management and has been
approved by the Board of Directors, has been prepared in accordance  th recognition and
measurement principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim
Financial Reporting” prescribed under section 133 of the Companies Act 2013, and other
accounting as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our respensibility is to express a conclusion on the
Statement based on our review.,

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, Engagements to Review Financial Staternents issued by the Institute of Chartered
Accountants of India. This standard requires that we ptan and perform the revie 1o obtain
moderate assurance as to whether the financial statements are free of matenal
misstatement. A review of interim financial information consists of making inquiries, primarity
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards of Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we ould become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4, Basis for Qualified Conclusion:

The Company has not adopted Indian Accounting Standard {Ind AS) 116 Leases, which is
applicable to all Ind AS financial statements beginning on or after April 01, 2019, with respect
to a lease arrangement of a factory premise entered into by the Company in May2020.
Consequently the Company has continued to treat the said lease arrangement as an
operating lease in accordance with the erstwhite Ind AS 17 Leases, which is not in ling with
Ind AS 116 Leases.

! Taigh & Taah rregistration No GUJ'AMS 39376 a Partnership Firm was « onverted into Tatat & Tatat LLP (LLP mentification No AAOS8149 a L mited Liability
parinershup with effect from 8th Apnl. 2018
€25, The Summit - Business Bay Behind Guru Nanak Peirol Pump, Off Andhen - Kurla Road, Andhen {East), Mumbar - 400093
Landline 022 2683 3041/42 {Board Line) | www talatiandtalt com E-mall mumbai@talatiandtalat com
, Also at AHMEDABAD (079; /754 4571-72 VADODRA 10266, 235 5054 73 SURAT 10251 326 8526 ANAND 102692) 656 405, DELHI1011) 4182 4199 KOCHI ,+371, 8995427866






7. 1

/

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Eco Recycling Limited

1. We ave reviewed the accompanying Statement of consolidated unaudited financial results
{"the Statement”) of ECO RECYCLING LIMITED ('the Holding Company"} and its
subsidiaries (the Holding Company and its substdiaries together referred to as "the Group™)
for the quarter ended 31" December 2020 and year to date from 1% April2020 to 31%
December 2020 ("the Statement"), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {as amended) includi  relevant circulars issued by SEBI from time to
time,

2. The Statement, which is the respeonsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Intenim Financtal Reporting” prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting
principles generaily accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review in accordance with the Standard on Revie  Engagement (SRE)
2410, FEngagements fo Revwie Fimancial Statements issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material
misstatement. A review of inter'm financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards of Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we dc not express an
audit opinion.

4. Basis of Quailified Cenclusion:

The Holding Company has not adopted Indian Accounting Standard (Ind AS) 116 Leases,
which is applicable to all Ind AS financial statements beginning on or after April 01, 2019,
with respect tc a lease arrangement of a factory premise entered into by the Holding
Company in May2020. Consequently the Holding Company has continued to treat the said
lease arrangement as an operating lease in accordance th the erstwhile Ind AS 17 Leases,
which is nct in line with Ind AS 116 Leases.
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Annexure — |

Sr. No. Disclosure Requirement Details
1. Reason for change Appointment
2. | Date of appointment February 12, 2021
3. Brief Profile Mr. Giriraj Bhattar, is a Chartered Accountant.

Mr. Giriraj Bhattar, has a experience of 36 years across

the industries (Finance & Audit)

4. | Disclosure of relationships Mr. Giriraj Bhattar is not related to any of the Directors

between the Directors on the Board.

5. | Shareholding Nil




